ANNOTATED

REDEVELOPMENT AGENDA
TUESDAY, MAY 4, 2004

ACTION

CONSENT AGENDA: (Item 1)

1.
RA 81

R-2103

R-2104

AGREEMENTS BETWEEN THE CITY COUNCIL,
REDEVELOPMENT AGENCY AND THE BURBANK
HOUSING CORPORATION TO RESTRUCTURE
DEBT FOR THE BURBANK HOUSING
CORPORATION:

Recommendation:

Adoption of proposed resolution entitled:

1. A RESOLUTION OF THE REDEVELOPMENT
AGENCY OF THE CITY OF BURBANK AMENDING
THE FISCAL YEAR 2003-2004 BUDGET TO
APPROPRIATE FUNDS FOR RESTRUCTURING
DEBT ON BURBANK HOUSING CORPORATION
OWNED SITES IN THE LAKE-VERDUGO FOCUS
NEIGHBORHOOQOD.

2. A RESOLUTION OF THE REDEVELOPMENT
AGENCY OF THE CITY OF BURBANK APPROVING
A LOAN AGREEMENT BETWEEN THE AGENCY
AND BURBANK HOUSING CORPORATION (BHC),
AND A REGULATORY AGREEMENT AND AN
AMENDMENT TO  AFFORDABLE  HOUSING
AGREEMENTS AND PROMISSORY NOTES AMONG
THE AGENCY, THE CITY OF BURBANK, AND BHC
(237, 241-243, & 257 W. VERDUGO AND 220
TUJUNGA).

Adopted
5-0

Adopted




